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Wheat  prices  have  been  below  parity  since  May 
1948,  reflecting  very  large  crops  in  the  United 
States  and  favorable  harvests  in  importing  countries. 
Wheat  prices  were  above  parity  from  May  1946  to 
May  1948,  except  for  August  1946  and  February 
1948.  Since  1920,  they  were  also  above  parity  in 
1924-25,  1925-26,  and  1936-37.  In  1924,  foreign 
demand  for  United  States  wheat  increased  as  a  result 


of  a  very  small  crop  in  Canada.  In  1925,  the  crop 
in  the  United  States  was  small,  and  in  1936  United 
States  supplies  were  greatly  reduced  following  4 
years  of  short  crops.  In  World  War  I,  the  world  sup- 
ply was  small  compared  with  demand,  and  prices  in 
the  United  States  rose  considerably  above  parity. 
Since  1941,  both  the  supply  and  demand  have  been 
very  large. 
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Tible  1.-  Wheat:     Average  price  per  bnshnl  receivc-l  by  farrrers,  ani  parity  price,  Unitc-i  Spates,    1909-51  1/ 


Year 
beginning 
July 

July 
15 

August 
15 

Septanber 
15 

October 
15 

November 
15 

December 
15 

January 
15 

February 
15 

I 'arch 
15 

April 
15 

May 
15 

June 

15 

Average 

1909 

:     Cents         Cents         Cents         Cents         Cents         Cents         Cents         Cents         Cents         Cents         Cents           Cents  Cents 

Frice  received  by  farmers 

ll/,.0         1C1.2          94.9          77.2          99.2         Kn.O         10L.2         105.0         lO^.S         102.2          93.8            °6.h  93.6 

97.1 
33.5 
9U.L 
79.2 
76.7 
10;,.  6 

no.o 

22;!..  5 
203.8 
219-6 

2;,2.9 
103.5 
99.8 
89.6 
l'^5.8 
l/.^.3 
327.7 
127.3 
118.1 
101.6 

70.6 
36.3 
35.6 
36.9 
78.8 
l^.U 
94.1 
112.8 
60.8 
55.7 

61.4 
85.6 
9/..  6 

126 
139 
U6 
187 
2V, 
203 
182 
199 
£05 


97./, 
83.8 
87.8 
77.1 
84.9 
100.8 
119.2 
219.3 
205.0 
211.4 

225.4 
103.0 
92.6 
85.4 
116.8 
150.4 
125.1 
123.5 
95.2 
110.0 

74.0 
35.4 
38.5 
74.7 
89.6 
80.8 
104.8 
99.4 
50.7 
54.5 

60,1 
88.5 
95.4 

127 
135 
i/.5 
178 
210 
196 
179 
197 
205 


94.8 
86.6 
84. 6 
77.5 
93.4 
93.0 

133.  e 

205.2 
2^5.7 
207.6 

216.5 
103.4 
89.2 
91.0 
1U.2 
144.4 
117.7 
119.2 
94.4 
111.4 

7-1.3 


35. 
37, 
71, 
92, 
85, 
104. 
93. 
52. 
72, 


62.6 
95.8 
102.8 

130 
135 
145 
179 
243 
197 
187 
194 
207 


92.1 
90.0 
83.6 
77.4 
95.4 
92.0 
147.4 
200.3 
205.9 
2li.4 

201.2 
99.9 
94.1 
94.2 
129.7 
136.4 
121.4 
113.7 
98.7 
110.7 

65.6 
36.1 
34.6 
63.6 
88.5 
94.8 
106.8 
88.7 
52.2 
70.3 

68.2 
91.0 
103.5 

135 
142 
151 
188 
266 
198 
189 
190 
210 


S9.4 
89.4 
79.9 
78.4 
97.9 
92.5 
159.4 
200.4 
205.1 
214.0 

165.8 
93.4 
99.4 
93.7 
133.6 
148.8 
123.6 
111.4 
97.1 
102.8 

60.0 
50.5 
32.8 
71.1 
88.1 
87.5 
106.4 
81.9 
52.0 
73.1 

72.5 
93.4 
104.4 

137 
143 
153 
189 
274 
204 
190 
194 
219 


83,4 
37.7 
76,1 
30.4 
103,2 
97.4 
155.3 
201.4 
204.5 
223.4 

146.4 
93.0 
103.2 
94.5 
141.1 
153.7 
122.8 
113.9 
98.2 
107,3 

61.3 
44.1 
31.6 
67.3 
90.6 
88.9 
114.5 
83.6 
53.6 
82.4 


89.2 
39.2 
78.0 
81,3 
118.8 
108.4 
157.6 
201.6 
206.2 

233.  S 

149.2 
95.2 
104.6 
96.7 
162.0 
158.1 
122.2 
115.2 
98.5 
107.5 

59.1 
44.1 
32.9 
69.4 
89.3 
92.0 
123.6 
88.6 
57.1 
84.5 


87.6 
90.6 
80.2 
82.4 
131.8 
108.4 
164.6 
202.0 
207.8 
231.2 

148.2 
107.0 
104.4 
98.0 
169.8 
155.5 
122.8 
116.2 
104.2 
101.3 

53.7 
44.0 
32.3 
72.0 
87.9 
91.1 
124.9 
86.6 
56.9 
84.1 


S4.6 
91.6 
79.8 
83.6 
132.6 
100.8 
172.2 
202.6 
211.1 
230.3 

1-40.4 
117.0 
106.0 

98.8 
164.0 
146.0 
120.9 
121.6 
104.7 

91.9 

58.3 
44.2 
34.5 
70.9 
85.5 
89.3 
123.2 
80.3 
56.7 
85.0 


34.2 
96.1 
80.0 
84.0 
135.6 
100.6 
213.0 
203.1 
222.6 
242.6 

122.1 
119.0 
103.4 
95.8 
140.5 
142.2 
117.2 
129.2 
99.8 
93.4 

59.2 
43.1 
44.8 
68.7 
90.2 
85.4 
126.6 
75.0 
57.8 
88.9 


71. 

102. 

no. 

343 
145 
154 
193 
279 
205 
193 
2CB 
222 


67.8 
104.9 
U9.5 

146 
147 
155 
199 
212 
194 
193 
221 
218 

Ferity  Price  ^/ 


73.0 
106.1 
117.5 

146 
146 
3  54 
191 
281 
202 
192 
209 
220 


71. 
105, 
122, 
146 
L'.8 
158 
244 
221 
198 
398 
212 


76.0 
99.7 
122.3 

147 
3A9 
158 
240 
229 
200 
201 
214 


85.4 
101.2 
81.8 
84.2 
135.6 
101.2 
247.2 
203.0 
229.8 
250. 8 

119.0 
118.8 
108.2 
96.8 
U9.1 
142.1 
123.2 
144.3 
90.1 
87.5 

59.9 
42.4 
59.0 
69.5 
37.8 
81.6 
118.3 
71.4 
63.0 
80.7 

79.4 
99.8 
122.8 

147 
149 
170 
239 
222 
200 
204 
211 


85.3 

100.9 
82.0 
30,6 
117.2 
96.5 
234.3 
202,8 
225,2 
256,0 

119.8 
109.6 
100.8 
98.5 
152.7 
138.9 
130.1 
132.0 
36.8 
37.9 

51.9 
37.3 
58.7 
78.9 
77.3 
79.9 
108.9 
69.7 
62.5 
67.4 

83.1 
95.7 
124.0 

143 
150 
174 
218 
211 
186 

193 
20s 


90.6 
86.5 
79.8 
78.9 
97.1 
95.6 
U3.0 
204.0 
205.0 
216.0 

182.0 
103.0 
96.1 
92.3 
124.0 
143.0 
121.0 
113.0 
93.8 
103.0 

66.3 
38.2 
37.5 
73.6 
83.9 
82.7 
102.0 
95.9 
55.6 
68.6 

67.4 
93.9 
109.0 

135 

141 

149 

190 

229 
,199 
2/188 
2/  200 


V 

147 

150 

148 

147 

149 

146 

141 
124 
109 
105 
112 
114 
111 
118 
111 
108 

110 
115 
133 
142 
149 
151 
173 
202 
220 
215 

221 
241 


U7 
149 
147 
146 
148 
146 

140 
122 
109 
108 
115 
113 
114 
118 
110 
108 

110 
118 
133 
143 
1.'.9 
151 
176 
205 
220 
2U 

223 
2Ul 


148 
149 
147 
U6 
148 
146 

139 
120 
108 
111 
116 
112 
115 
117 
110 
110 

110 
119 
133 
143 
149 
152 
174 
209 
220 
212 

226 
£41 


U7 

147 

148 

U7 

147 

146 

149 

149 

149 

149 

150 

151 

151 

151 

151 

149 

149 

149 

149 

148 

148 

143 

148 

148 

U7 

U7 

147 

146 

146 

145 

146 

146 

147 

146 

U5 

145 

146 

146 

147 

U8 

148 

149 

148 

147 

147 

147 

148 

U7 

U7 

147 

146 

146 

146 

145 

144 

144 

143 

U2 

U2 

Ul 

137 

135 

134 

132 

130 

129 

127 

126 

125 

119 

118 

n8 

114 

114 

112 

m 

110 

110 

107 

106 

105 

101 

101 

99 

101 

101 

102 

111 

lU 

m 

109 

110 

m 

ni 

112 

112 

116 

116 

116 

lU 

115 

115 

115 

115 

115 

112 

111 

ni 

no 

no 

no 

110 

110 

110 

115 

115 

115 

n6 

117 

lis 

n9 

119 

119 

115 

IH 

113 

IH 

lU 

112 

112 

112 

111 

110 

110 

110 

109 

109 

109 

109 

109 

109 

110 

no 

110 

110 

no 

no 

110 

110 

110 

110 

no 

no 

110 

110 

111 

111 

112 

114 

122 

124 

l'-4 

126 

127 

129 

131 

131 

132 

133 

134 

136 

136 

137 

139 

141 

141 

Ul 

144 

145 

146 

147 

U8 

148 

143 

148 

149 

149 

149 

149 

150 

150 

150 

150 

150 

151 

153 

153 

154 

156 

156 

157 

157 

161 

164 

180 

185 

186 

189 

194 

199 

201 

201 

202 

210 

211 

215 

220 

218 

217 

219 

220 

220 

218 

217 

217 

217 

216 

216 

217 

216 

215 

211 

2n 

212 

213 

213 

216 

216 

219 

219 

227 

2?i 

23,1 

m 

2U0 

2!i0 

21,3 

2i' 

2U2 


1/  U.  S.  monthly  prices  are  the  result  of  weighting  monthly  State  prices  by  production.    U.  S.  marketin>;-year  prices  are  the  result  of 
tl)  weighting  State  monthly  prices  by  monthly  sales  to  obtain  State  marketing-year  averages,  and  (2)  weighting  the  State  marketing-year 
avur  ces  by  total  sales  for  each  State.    Includes  an  allowance  for  unredeemed  loans  at  average  loan  values  beginning  1939. 
2/  Preliminary  .  \  ,      ■  • j  v 

2/  Computation  of  parity  prices:  Average  price  in  base  period  (AuKUst  1909  to  July  1914=88.4  cents)  X  monthly  index  of  prices  [»id  by 
"farmers,  interest,  and  taxes,  as  revised    January  and  October  1950  for  the  period  1926  througli  1949. 

4./  Monthly  figures  prior  to  1924  are  not  availafcie.  Annual  cu:endar  year  averages  for  1910  to  1923  are  respectively  as  follows:  84.9, 
88./,.  88.4,  90.2,  90.2  ,  94.6,  110.0,  131.0,  153.0,  175.0,  179.0,  I46.O,  145.0,  and  148. 
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THE    'WHEAT  SITUATION 


Approved  by  the  Outlook  and  Situation  Board,  February  29,  1952 

SUMMARY 

Total  disappearance  of  wheat  in  1951-52  is  expected  to  be  about 
1,115  million  bushels,  the  lar^^est  since  19k^»    With  the  supply  estimated 
at  1,42.3  million  bushels,  the  carry-over  neyt  July  would  be  about  300  mil- 
lion bushels,  compared  with  39^  million  on  July  1,  1951  and  the  1941-50 
average  of  334  million  bushels. 

Domestic  disappearance  in  1951-52  is  expecte-d  to  ^otal  about  715  mil- 
lion bushels,  compared  vdth  696  raillion  a  year  earlier,  and  the  average  of 
773  million  for  1945-49  vhen  feed  use  of  wheat  was  at  much  higher  levels. 
Exports  in  the  1951-52  marketing  year  are  e>'pected  to  total  at  least  4^0  mil- 
lion bushels,  compared  vdth  3o6  million  in  1950-51.    During  July-December, 
the  first  half  of  the  markotin^^  year,  domestic  disappearance  of  wheat  was 
326  million  bushels.    Exports  in  the  six  months  totaled  219  million  and  it 
is  estimated  that  during  January  an  additional  46  million  bushels  were  ex- 
ported, bringing  the  total  for  the  first  7  months  of  the  season  to  265  mil- 
lion bushels. 

The  Commodity  Credit  Corporation  m.ay  own  betv/een  I60  and  185  milliom 
bushels  out  of  the  estimated  3^*^  million-bushels  carry-over  July  1,  1952, 
according  to  estimates  based  on  current  CCC  inventories  and  likely  deliveries 
after  April  30.    This  would  leave  115  million  to  I40  raillion  bushels  of  "free" 
wheat,  which  would  be  sufficient  for  domestic  and  export  needs  until  the 
new  crop  is  available  in  quantity. 

I'/heat  prices  may  continue  at  about  present  levels*    Biggest  un- 
certainties during  the  next  few  months  are  the  weather  and  export  demand. 
Prices  will  be  increasingly  affected  by  prospects  for  the  winter  crop.  Ex- 
port demand  will  continue  to  be  stimulated  by  the  small  harvests  in  Argentina 
and  Australia  this  winter.    On  the  other  hand,  Canada  has  moved  considerable 
wheat  into  export  positions  and  will  offer  increasing  competition  for  sales 
outside  the  VJheat  Agreement. 

In  Europe,  conditions  for  winter  grains  are  considered  generally 
satisfactory.    In  mid-February  the  v/eather  tui^ned  milder  over  much  of  Europe, 
follovdng  wintry  conditions.    Snow  cover  had  been  partly  or  entirely  re- 
moved in  a  number  of  sections  but  som.e  areas  still  reported  fair  snow  pro- 
tection.   Fragmentary  reports  seem  to  indicate  that  the  acreage  in  Western 
Europe  may  be  about  the  same  as  in  1951. 

Moisture  reserves  in  the  Prairie  Provinces  of  Canada  up  to  Fovember  15 
were  reported  at  I36  percent  of  normal,  compared  with  90  percent  of  normal 
a  year  earlier  and  72  percent  2    years  ago. 
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Domestic  supplies  of  rye-- in  the  195-1 -^2  inarketing  year,  vere  tlie  so/allept  in 
5  3'' ears  and  ajp.oimted  to  26.4  million  bushels.     This  comparer  with  S'-'.S  million  for 
the  1950 -51  marketing  year  and  ^7.6  million  for  the  lO.-year  average.    Rye  supplies 
in  Canada  are  relatively  abundant  and  imports  to  the  U.  S.  may  total  as  much  as  5 
million  bushels,  which  would  maice  'iotal  ;supplies    about  32  million  bushels. 
Domestic  disappearance  is  expected  to  total  about    20  million  bushels  and  exports 
may  be  as  much  as  5  million  bushels.     Ihis  would  leave  a  carry-over  on  June  30, 
1952  of  about  b  mij.licn  bushels  compared  with  5  million  a  year  earlier. 


TSE  DOMESTIC  WHEAT  SITUATION' 


l;X£orts  May  Total'  About  kOC:  rlillicin  Bushels: 
Cari-yover  May  Be  About-  JOO  MiJ-iio.;^ 


.Domestic  disappearance  of  vrlioat  during  the  first  half  of  the  1951-52  market- 
ing season,  x^ras  320  million  bushels.    lixports- for  the  same  period,  were  219  million 
bushels.    Domestic'  disappearance  for  all  of  1951-52  is  estimated  as  follows: 
Civilian  and  military  food  (including  Territorial  use)  about  50^  million;  seed,  8S 
million;  feed,  125  million;  and  alcohol,  2  million;  tota.J,  715  million  bushels. 
Civilian  food  use  of  wheat  per  capita  will  be  about  the  s.ame  as  the  190  pounds  in 
1950 -Sl^'  and-  tota-l  seed  requirements  sli.'jiii'''ly  larger.    The  quanti.ty  used  for  feed 
is  expected  to  be  slightly  larger  than  the  approximately  11;9  million  bushels  fed 
in  J.950-51'     There  is  a  considerable  quantity  of  poor  quality  domestic  wheat  again 
this  year,  and  it  is  expected  that  about       million  bushels  of  feeding  quality 
wheat  inay  be  imported  from  Canada.    In  1950-^51  .•  about.  12  mj.llioii  bushels  of  tiie 
wheat  were  shipped  in  from  Canada. 

Exports  in  the  1951-52  marketing,  year  are  now  expected  to  total  ^t  least 
400  million  bushels  compared  with  3-^5  million  in  1950-5- •    Fjcports  of  kOO  million 
bushels  would  be  exceeded  only  by  the  486  million  in  1947-4c.  and  the  'y.OJ  million 
in  1948-49 J  and  would  be  about  the  saine  as  the  405  million-bushel  averago  for  the 
6  marketing  years  since  .1945. 

Total  disappearance  of  wheat  for  1951-52  is  estiaiated  at  1,115  million 
busnels.     This  would  be  lower  than  in  the  six  war  and  postwar  yeai-s  1943-48,  when 
disappearance  averaged  1,223  million,  bushels,  but  otlierwise  the  highest  on  record. 
With  a  supply  estimted  at  1,423  million  bushels  (JuJ-y  1  stocks  of  396  million, 
production  of  987  raj.Ilion,  and  imports  of  about  40  million),  the  carryover  next 
July  would  be  about  3OO  m."i  lli-^n  burliels.     Itiis  is  below  both  the  104 -.50  average 
of  334  million  bushels  and  the  July  1,  1951  figu.re  of  396  million.' 
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Stocks  of  wheat  on  January  1,  1952  totaled  856  .million  "bushels, 
'7ith  stocl:B  on  Gctoher  1  of  1,128  mil-lion  bushels  and  imports  of  about 

10  million  bushels  during  October-T)ocember ,  a  disappearance  of  about 
282  million  biishels  for  Oc toher~I)ecember  is  indicated.    This  is  larger 
thr'.n  the  20?  million  bu?;hels  for  the  same  p-,riod  a  ye-r  earlier  but, 
moderately  smaller  than  the  19^5-i^9  average  of  30^  million.    The  largest 
disappearance  for  the  quarter  v;;-e  339  million  bushels  in  19^5. 

Stocks  of  wheat  on  Janu-'ry  1  in  tlio  verious  positions  v/ith  comparisons 
with  earlier  years  are  shown  in  table  6,    The  856  million-bushel  estimate 
for  January  1  this  year  .is  about  l'^t-5  million  bushels  less  than  the  quantity 
on  hand  a  year  earlier,  but  only' slightly  smaller  than  the  lQ^j'2-51  average 
for  Janu^ary  1,    The  off -farm  portion  of  51?  million  bushels  compares  with 
the  relatively  le.rge  holdings  of  666  million  in  these  positions  a  year 
earlier,    S.tocks  on  farms  were  slightly  larger  than  a  year  earlier,  but 
approximately  a  tenth  smaller  than  average.    Terminal  stocks  on  Jpjiuary  1 
v;erc  the  third  largest  since  19^3 1  beir^'  exceeded  by  stocks  at  the  be- 
ginning of  1950  and  1951. 

V/heat  Prices  Are  Little  Above  Los.n  Level ; 
May  Continue  At  About  Pros^.nt  Levels 

Cash  v/hoat  prices  during  the  next  month  may  continue  at  abovLt  present 
levels,    Bi.'jgest  uncerta-intius  during  the  next  few  months  are  the  weather 
and  export  demand.    Prices  v/ill  be  increasingly  al'fccted  by  prospects  for 
the  winter  crop,    lizport  demand  v.'ill  continue  to  bo  stimulated  by  the  small 
h<irves-ts-  in  Argentina  and  Australia  this  v/int^r.    On  the  other  hand, 
Co.nada  has  moved  consider^-ble  wheat  into  export  j)ositions  and  v/ill  offer 
increasing  competition  for  sales  outside  the  Unitt.;d  States, 

Prices  received  by  f.-.rriors  for  wheat  in  mid-Pijbruary  aver;.ged. 
$2,16  (table  1),  2  centfe  below  a  month  earlier,  tixd  3  cents  below  a  year 
earlier  when  prices  \iere  temporarily  high.    On  February  28  the  price  of 
No,  2  Hard  ''/inter,  ordinary  protein,  in  PCarisas  Glty  was  $2,it'7,  v/hich  wa.s 
y  cents  above  the  loan,  20  cents  above  the  lov;  reached  in  July  1951  ^ncL 

11  cents  bejov/  the  season's  high  reached  on  December  10, 

On  the  basis  of  CCC  inventories  and  estim  ted  likely  deliveries 
follov/ing  April  30,  CCC  may  ovm  between  I60  and  185  million  bushels  of 
wheat  out  of  the  estimated  at  about  300  million  bushel  carry-over  July  1, 
1952.    This,  would  leave  II5  to  1^0-  million  "free  wheat",  which  'Arould  be 
sufficient  for  domestic  and  oxT^ort  needs  until  the  new  crop  becomi^s 
available  in  qu^-ntity. 

Exports,  including  v;heat  flour  and  other,  products,,  July  throtagh 
Janu-ry  totaled  abotit  265  million  bushels,  including  an  estimate  for 
January  of  '4-6  million  biTshols, 

Through  February  26,  2^1  million  bushols  wer^i  sold  for  export  by 
the  United  '^tates  under  the  International  V/h.;r  t  Agreement,    This  left 
only  1^  million  m^shels  for  sale  under  the  U,  S,  quota  at  the  maximum 
agr^iement  price.    At  current  domestic  prices,  a  subsidy  of  about  65  cents 
is  required  for  shipments  under  the  Agreement,    After  the  U.  S,  quota 
is  filled,  some  importing  countries  will  need  to  come  to  the  United  States 
for  the  purchase  of  wheat  outside  the  Agreement  because  of  the  inability 
of  other  cotmtrios  to  supply  their  requirements. 
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.    Through  Janue:ry,  farmers  h-id  placed  210  million  bushols  of  v.'h;sr.t 
under  loan  and  purchase  agreement  pro£;raii!S ,  compared  v/ith  196  million  a 
year  earlier,    Kedemptions  through  December  l'^51  totaled  2?  million 
"bushels.    The  tcto.l  quantity  from  the  1950  crop  placed  under  the  support 
programs  was  196  million  bushels.    Farmers  h^.d  -until  J'.nu  ry  31  to  file 
application  for  loans  and  purchase  a^;reements, 

Incre-:-.se  in  Carry-over  by  July  1,  1953  Indicated; 
Rains  are  X^;eded  in  Southwest  Plains  States 

Winter  v;heat  production  in  1952  was  ^.-stimated  in  Decismber  .".t  918  mil- 
lion bushels,  based  on  seeded  acreage,  an  .'appraisal  of  reported  crop  con- 
ditions on  December  1,  l''--51  and  the  assumption  of  normal .  v/eather  con- 
ditions for  the  remainder  of  th^;  crop  sea.son.    If  the  sprnig  wheat  acreage 
this  year  should  about  ea^ual  the  near-record  of  22,3  million  aeres  seeded 
in  l''^51i  -nd  if  yields  should  be  rv>;rn.^"e,  the  sprine;  crop  v/ould  to'oe.1 
317  million  bushels,    'ifith  "  v.'inter  crop  of  918  million,  total  production 
would  be  1,235  million.     If  domestic  disappearance  should  total  70'^  million 
and  exports  350  million,  's  ciu-rently  estimated,  the  carry-over  on  July  1, 
1953  would  be  betv/een  175  -"^nd  200  million  bushels  larger  than  expected  on 
July  1,  1952. 

V/inter  wh.:?.it  appeared  to  have  wintered  in  s;  tisf".ctory  condition 
through  Janu  .ry,  but  still  faced  a  li.^'zardous  period,  according  to  the 
February  Crop  report.    Dry  topsoils  in  the  central  and  southt-rn  G-re;at 
Plains  and  the  short  top  growth  of  wheat  plants  irif^-de  fields  vulnerable 
to- soil  blov/ing.     Some   -rosion  w^as  reported  in  local  area,s.  Little 
insect  infestation  was  noted,  except  cvitv/orms  in  Tr-^as ,    Soil  moisture 
was  temporarily  adequate,  but  rains  v;ore  needed  to  replenish  subsoil 
moisture  in  virtually  all  the  wheat  areas  of  Oklahoma,  'X'ex;i.s  and  south- 
western Kansas,    "'est  of  the  mountains,  most  whert  fields  had  prot-^ctive 
snowcover  where  needed,    ilast  of  the  mountains,  however,  fields  were 
mostly  bare  of  snow  and  susceptible  to  heaving.     In  th^.  eastern  hixlf  of 
the  country,  soil  moisture  was  ample  and  small  i:;;rr^ins  v/ere  in  good  con-^ 
dition,  with  growth  reporti^d  in  the  South,    '^ftiile  the  next  forecast  of 
winter  wheat  production  v/ill  not  be  mr.de  until  April,  the  March  10  crop 
report  will  include  generr.l  comments  p  r training  to  th^-  progress  of  the 
crop, 

A  national  wheat  production  goal  of  77«9  million  acres  for  the 
1952  crop  v/as  announced  in  Jamriry,    This  is  1  percent  less  than  the 
preliminary  goal  announced  on  July  13,  '^-nd  sliglitly  less  than  the 
1951  planted  -acreage. 

Survey  Made  of  Off -Farm,   Commercial  Type 
Gr^dn  Stor-'.ge  C.-.p-.city 

Results  of  a  survey  of  off-farm  commercial  type  grain  storage  capacity, 
released  by  the  Department  of  ^agriculture  on  December  11,  shov/s  an  esti- 
mated total  cr'.p-.city  of  approximately  2,176  million  buslvels  for  the  entire 
country.    The  D';p-.rti!i.,nt  point(;d  out  that  th^;  totals  by  States,  and  for 
the  entire  co^xntry,  are  a};proximations  only. 
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T}ic  siirvoy  wrs  ■bo^?;-un  last  Kny,  through  Pro^'^iction  rnd  Marketing 
Ad'>-;inistr " tion  Str.tc  and  county  comipittoos ,  with  th-.;  coop-.r>" tion  of 
country  ■■.nd.  ternin!-^!  WF.rohoiiso  operators,  and  tho  grr  in  trado.  The 
figures  announced  include  the  "best  inf orr^"- tion  available  at  tho  time  on 
stor-'>^o  cap'icity  of  country  '  nd  torran'^l  v;''.r>ihouG^JS ,    They  include  "both 
private  .-rnd  puhlic  stora^j,  and  sorao  flat  storr,f;o.    The  oap^vcities  are 
for  the  storr.ge  of  wheat.,  oate ,  l^arley,  shelled  corn,  field  seeds,  dry 
beans  and  peas,  rice,  and  other  grains,    CCC-owmjd  storage  structures 
j-.ro  not  included,    T-  blu  ?  shov;n  th.;  c  pacities  by        tr;s ,  se];arately 
for  bulk  .-.•nd  sack  Btor?u>i. 

th;,  'miun  ■■i^f^.t  srj5'..Tio^^ 

Southern  Hemisphere  Sup];lies  -rr'^atly  -i^.-d\iced; 

stocks  in  Ma  J  or  I^xportin^  OoTintri'^s  Down  10  Pt-jrcent 

Eefl.;cting  a  continu.jd  activ;;  world  deniand  followinf^  the  Kor->an  vrar, 
iixports  of  v:he;.t  and  flour  from  thtj  four  principal  exportinf:  countries  — 
United  States,  Crnada,  ^.us trail:!,  and  ^i:rgentina  —  during  July-Deceiribor, 
1951  total(,d  '+72  million  bush.;lsnl/.    This  exc-^ods  th.i  July-Be cenbur, 
1950  movement  by  •bout  I50  million  bTJchelG,  './ith  increased  exports  from 
North  ^jnerica  iror':;  than  offsetting  a  decline  in  Southern  Hemisphere 
shipm.ents  during;  the  p  .riod.    Exports  in  Janu-  ry-.Tune  1952  from  th(^  four 
cotmtries  may  total  between  375  million  and  400  million  bushels  compared 
with  50^1-  million  a  year  earlier.    Thus,  total  exports  from  the  4  countries 
for  the  ye-  r  endinf:  June  30,  1952  m.':.y  total  betw.  <.n  850  m.illion  and 
875  million  bushels,  comp'..rod  with  822  million  bush>,ls  in  the  195^^-51 
marketing  ye--.r. 

The  declining  tr'.)id  of  whe/.t  '^xports  from  the  South  .rn  Kiinisphere 
will  be-  shr.rply  .■•ccentiv^.tiid  during  the  coming  year.    Latest  inform' tion 
on  tiio  crops  r  cently  harvested  in  Aus tr ".1  i'l  and  ^t^rgentina  indic-tes  that 
wheat  available  for  export  from  thost;  countries  during;  their  December  1951- 
Novorober  1952  crop  y^-'ar  will  total  rbout  90  million  bushels  (virtually 
all  from  Australia)  comp-red  with  •  ctu-^.l  experts  of  220  million  bushels 
during  the  srme  p'  riod  a    yo' r  ,arli  '.r.     In  .-irgentinn ,  it  is  reported 
tbr.t  the  current,  harvest  failed  to  m.e  t  normal  domestic  reqxiirements  by 
a  substantial  amount, 

-L^^xports  for  the  year  ended  June  30,  1952  fr.om  .r  11  other -countries , 
including  the  Soviet  Union  and  i^anubian  Br>si.n  Countries,  are  expected  to 
total  about  the'  same  as  the  85  million  bushels  exported  in  l'^^l-9-50, 

1/     Correction  in  "The  './he- t  Sit^j-  tion"  for  October-December  1951,  page  25, 
t  ble  li;,  exports  in  rJ50-51  from  Argentina  should  reed  86  instead  of  56, 
T-^ble  is  in  million  bushels. 
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J  nu-  rv  1,  1952  supplies  of  whor,t  in  thci  fovr  principal  exporting 
countries--UnitGd  St'^-tes,  Canadrv,  Australia,  and  Argentina —  totalled 
1,691  million  b-ushels  compared  with  1,872  million  a  year  ago  (tatle  2)i 
A  low.;.r  level  v/as  indicated  for  all  countries  ozcopt  Canada  where  Janurry  1 
v;hoat  stocks  wore  ostifnatod  r  t  5^5  inillion  bushels  ,  an  increase  of 
125  million  bvishels'  ove-r  the  1^~51  level.    As      result  of  the  extreinely 
unfavor;  hie  1951  harvesting  season  in  the  Prairie  Provinces  of  Can.-da, 
however,  the  indicf.ted  increase  includes  a  sixbstantial  quantity  of  \ihot\t 
still  in  the  field.    The  proportion  of  this  grain  eventually  s.aved  v/ill 
depend  on  the  extent  to  v;hich  the  unthreshed  crop  escapes  injury  from 
lengthy  exposure  and  on  weather  conditions  for  harv^jst  this  spring, 

European  ''/inter  ''/heat  Condition  Generally  Satisfactory; 
Moisture  Reserves  in  Or.nr-.da  I36  Percent  of  Normal 

In  Surope,  conditions  for  v/inter  grains  rre  considcr<>d  generally 
satisfactory.     In  mid-?e"bru  ry  the  weath  r  turned  milder  over  much  of 
Europe  following  wintry  conditions.    Snow  covtjr  had  h-en  partly  or 
entirely  removed  in  a  number  of  sections  but  some  preas  still  reported 
fair  snov;  prot. action,     fragmentary  reports  seem  to  indicrto  that  the 
acreage  may  be  about  the  same  as  in  1951. 

Moisture  reserves  in  the  Prairie  Province's  of  C-.nada  up  to  November  15 
were  reported  at  I36  percent  of  normal,  com.pared  v/ith  90  percent  of  normal 
a  year  earlier  and  72  percent  2  ye?.rs  before,    Saskatc.fj-..wan  had  139  percent 
of  normal,  Alberta  1^2  percent,  and  Manitoba  102  percent,     (in  1951  the 
acreage  in  Saskri  tchev/an  w-- s  6^■  percent  of  tlio  total  v;h'^r.t  acrerge  in  the 
Prairie  Provinces,  th-.t  in  Alb^^rta  26  p^jrcent,  and  in  Manitoba  10  percent.) 
These  reserves  include  moisture  v/hich  fell  on  stubble  land  betv;een 
harvest  and  November  15,  aboixt  the  time  the  ground  froze,  and  took  "'ccount 
of  r-'-ins  v;hich  fell  on  sum.mer-fallowed  l^.nd  during  the  previous  year. 
The  percentages  for  the  v'.rious  districts  were  weighted  on  the  basis  of 
acreage,    Tliese  fall  m.oisture  reservt.s,  substantially  above  r.ver  ge,  lay 
a  foundation  for  a  bet tor- than-ave rage  yield  per  acre  for  the  coming  crop. 

The  winter  wheat  acreage  in  Cr.nada  is  placed  at  892,000  a.cres ,  a 
decline  of  9  percent  from,  last  year's  seedings  of  980,000  acres.  The 
condition  at  October  31  wr.s  reported  -^t  9^  p^^^rcent  of  aver'ge  as  conp--.red 
With  100  percent  in  1T'50»    ^'/inter  whiat  in  Canada  is  norra'\lly  only 
about  5  percent'  of  the  total.    The  Canadian  fr.ll  rye  f  ere,  ge  is  indicated 
at  68^,000  acres        dov/n  r-.bout  I6  percent  from  the  previous  year's 
815,000  acres. 

An  estimated  I50  million  bushels  or  28  percent  of  the  1951  stern 
Canadian  wheat  crop  h-d  not  been  h'  rvt.sted  hy  December  31|  according  to 
surveys  conducted  by  the  Dominion  Bureau  of  Statistica  .•  nd  Provincial 
Departm.ents  of  Agriculture,    Thw  larg^jst  pr'.rt  of  this  total,  some  91  mil- 
lion bushels,  v/as  located  in  Saskatchewan  v/here  an  es tim-\t-..d  26  percent 
of  the  acr'  -ge  and  28  percent  of  the  crop  remained  for  harvest.    Q.u-.ntit ies 
remaining  for  harvest  in  Manitoba  ?ind  Albert.^  were  pl'.ced  at  3  million 
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and  56  million  bushols,  respectively.    It.  is  not  possible  to  forecP-st 
how  much  of  the  unhri.rvested  crop  will  be  recovorod  in  the  spring,  l^he 
proportion  of  this  grain  eventually  sp.vcd  will  depend  oh  the  extent  to 
which  the  unthreshcd  crop  esc^.pes  injury  from  lengthy  exposure  and  on 
the  development  of  v/eather  conditions  suitrble  for  spring  harvesting,  , 

Canada  Increases  Initial  Prices  to  Growers 

'Initial  pcTymonts  to  Canadian  grov/ers  for  7estern  wht-.at  wore  incr^^ased 
by  20  conts  per  bushel,  v^ffoctive  February  1,  1952,    For  the  first  half  of 
the  crop. year  the  initial  price  of  v;h>.iat  has  been  $l,i>-0  per  bushel,  basis 
¥0,  1  Northtirn  whe^xt  in  store  at  Fort  lf/illin,ra-Port  iirthur  and  Vancouver # 
This  price  v; ill  now  be  increased  to  $1,60  per  bushel. 

Commencing  "about  Ma,rch  1,  the  C'^nadian  '.lOieat  Board  will  mo.ke  an 
adjustment  payment  of  20"  cents  per  biishel  on  all  wheat  delivered  by 
producers  between  August  1,  1951|  'ind  Janu' ry  31»  1952,    Up  to  January  31 
producers  had  delivered  about  25O  million  bushels. 

It. was  pointed  out  by  the  Minister  of  Trade  and  Commorce,  v/ho  made 
the  annoujicement  on  January  26,  that  the  increase  in  the  initial  price  was 
justified  by  th(i  volume  of  s^.les  m-'.de  by  the  Canadian  \ftiotx%  Board  during 
the  present  crop  year,  c'lnd  the  large  commitments  v/hich  the  Board  had  on 
its  bocks  for  the  delivery  of  v/hoat  during  tlie  rest  of  the  crop  year, 

THIiJ  HX'xl  SITUx.TION 

Rye  Supplies  for  1951-52  Small; 
January  1  Stocks  Dovm 

Domestic  supplies  of  rye  for  the  1951-52  season  were  the  smallest 
In  5  years  amounting  to  only  26,4  million  bushels  (t.'  ble  3),    This  com'- 
pares  with  30,8  million  for  the  1950-51  season  and  the  10-year  average  of 
'^7,6  million  bushels.    While  the  1951  crop  was  rbout  thu  same  as  the 
1950  production,  carry-over  I-  st  July  I'was  nearly  5  million  bushels 
below  a  year  efirli  .r«    Im.ports  of  ryu  the  first  6  months  of  the  current 
marketing  year  totaled  less  thr.n  a  million  bushels,  the  smallest  since 
19^7,     Imports  in  the  same  months  of  19ii'8' and  1950  tot;  . led  ovv^r  2  million 
bushels  v;hile  in  l°i('9  they  amounted  to  over  7  million  for  July  through 
December, 

Stocks  of  rye  in  all  positions  on  J-nurry  1,  1952  at  15.7  million 
bushels  wore  nearly  3  million  less  than  last  year  due  largely  to  the 
smaller  domestic  supplies.    'Vith  the  exception  of  19^,  19^7  and  19^8 
January  1  stocks  were  the  small-st  of  record  (tahle  3),    Farm  stocks 
totaled  6,5  at  the  first  of  the  year  or  about  the  same  as  a  year  earlier, 
but  about  half  the  10-year  average.    Commercial  stocks  at"terminals  of 
about  6,3  million  bushels  were  1-|  million  under  a  ye.-ir  ago  v;hile 
country  elevator  and  mill  stocks  at  2,8  million  were  c-.bout  one  million 
less,     '  "  ' 
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Rve  DisP.ppt-iC..ra.nce  July~Di-.ceri"bor  Snr-llest  on  Racord; 

Stocks  July  1,  1952  May  Be  Sli^chtly  ^olow  Yor.r  Barlier 

Disr.ppef;.rf:.nc(j  of  rye  July  throu^;h  Docem'ber  wrs  the  sDivll  jst  of 
record,  f:.s      result  cf  light  fsjcding  o.nd  small  exports.    The  totfl  of 
11,5  inillion  'bushels  cojnpr,res  with  1^,7  million  l£st  ye'.r  and  17^0  million 
the  first  half  of  19^9-50.    The.  .use  of  rye  for  alcohol  the  first  half 
of  the  season  was  about  half  that  of  Irst  yoar  and  totr.led  around  2,3  mil- 
lion bushels.    About  2,7  million  bushels  of  rye  v;ere  milled  for  flour 
for  domestic  food  use  .the  first  6  months  of  the  se,ason.    This  v;rs  a  little 
above  .thr.t  for  the  past  5  se;:.sons,  but    ell  below  th^  t  of  the  previous 
jcears  of  record,    i-.bout  3o9  million  bushels  were  used  for  seed  and  only 
a  little  over  2  m.iliion  bush»jls  were  ft^d  throw^h  Decem.ber,  the  smallest 
of  record  and  less  than  h'  If  the  S-y^j'-.T  averr-^e.    Exports  for  the  6  months 
were  very  sm^.ll,  totalling  only  ^123,000  buaJiels, 

?or  the  year  ending.  June  30  d  is  appear  a.ncc,  including  exports,  is 
expected  to  total    bout  25  million  bushels,  compared  v/ith  almost  29  m.iliion 
in  1950-51.    ^  reduction  in  the  use  of  rye  for  alcohol  and  se..d  may  more 
than  offset  the  possible  increase  in  feed  tiso,    'Vith  tota-1  su^jplies  for 
the  year  estim-  ted  at  .about  31  m.iliion  bixshels,  incltjding  possible  imports 
of  5  million  bushels,  compared  v/ith  3  rdllion  a  year  earlier,  the  carry- 
ovv.r  June  30,  1'^'52  may  total  about  6  m.iliion  comp' red  v/ith  5  mjillion 
June  30,  r'51, 

Ry^  £i£reage  Snail .';st  in  7j  Years 

The  1952  r;'e  acreage  is  the  snall^-^st  in  ov^r  75  yo'.rs  according  to 
the  December  estimate  of  the  Crop  Reporting  Bo.-^rd.     Only  3  ,16''4- ,000  acres 
v/ere  seeded  for  all  purposes  for  the  1952  crop,  v/hich  is  12  pi.rcent 
below  thu  se-^ded  acreage  a  year  e.arlier  and  3I  p  rcent  below  the  10-yoa.r 
averr^e.    The  decrease  in  a.cr>agc  seeded  Irst  fall  was  most  pronounced 
in  the'  6  m.a^jor  producing  Stf-^  tes  of  South  -O.-uvOt.a,  Minnesota,  North  Dakota, 
Nebraska,  '/isconsln  r;.nd  Michit.;-an,  whero  the  r.crer^e  aver.'.'ged  30  percent 
belov;  last  year.    These  6  States  produced  about  7^  percent  of  the  1951  rye 
crop,    'The  condition  of  the  rye  at  the  first  of  T)ecember  v/rs  88  percent, 
1  point  higher  than  December  1,  1950  and  5  points  above  the  lO-y'-.a-r  •  verage, 

R,ye  Prices  ^^low  Recent  Levels, 
But  ^ib ov e  Year  Ago 

Prices  of  rye  thus  far  .  this  season  have  averaged  v/ell  rbove  last  year, 
reflecting  in  part  the  sm.aller  supplies  and  the  gener^-^l    dvance  in  all 
grains.    Ho,  2  Rye  at  Minneapolis  averaged  $1*85  l/        the  July  1951- 
Janunry  1952  p-.^riod,  about  35  cents  per  bushel  r.bove  the  same  months  last 
season  (table.^).  No,  3  C-.nadian  Western  Rj''e,  ba.sis  in  store  at  Port 
Vifillian    or  Pert  ^thur,  averaged  $1,81  P'.r  bushel  in  United  S^r.tes 
currenay  thtj  first  7  months  of  the  season,  only  slir-:htly  under  the 
weighted  averrge  price  at  Minneapolis  of  $1,82,    The  price  of  Wo,  3 
Can'  dian  Western  Rye  n.t  Port  '/illiam  or  Port  Arthur  on  P  bru".ry  16  was 
$1,88  when  No,  2  Rye  :\t  Minne.",polis  was  selling  't  $1,77  to  $1,89* 

ly    Monthly  average  =  daily  prices  weighted  by  carlot  sales* 
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Prices  received  by  fr.rr.ers  in  tho  United  States  so  ff.r  this  season 
have  "been  above  the  government  loan  rate  of  $1*30  for  the  1951  crop  and 
in  Febrvir.ry  averaged  $1^62  per  bushel  comp' rod  i/ith  $lc.58  a  ye.- r  "gOo 
Consequently,  only  a  little  over  ^  million  bushels  were  placed  under  the 
support  program  through  Docenber  31?  195-»  comp'  red  v;ith  1^  million  a  year 
earliero 

h.  national  average  price  support  rate  for  1952  crop  rye  of  $le^2  per 
bushel  for  Grade  2  or  better,  or  Grade  3  on  test  v/cight  factor  only,  was 
announced  on  September  21,  1951o  in  the  p.-,st,  the  supports  'for  1952 

will  be  implemented  by  CCC  fr.rm  storage  loans,  v/arehouse  storage  loans, 
and  purchase  agreements o 

Rye  Supplies  in  Cr:.nada  Lcjge 

Stocks  of  rye  in  Canada  on  J.",nu  ry  1,  1952  totaled  18  million  bushels 
compared  with  13  million  a  year  efirli  -ir  and  10  million  the  19^7-51  average 
for  JanTxary  1^    Supplies  of  rye  im  Canada  for  the  l95i-52  m.arki.ting  year 
are  osti^nted  at  21o^  million  bushels,  or  about  1„6  million  above  the 
1950-51  supplies „    A  portion  of  the  1951  crop  was  not  harvested  by  January  1 
due  to  early  snow„    hxi  increase  of  5  million  bushels  in  the  1951  crop  more 
than  offsets  the  sh--.rp  drop  in  the  carry-over^    Dxports  of  rye  from 
Canada  AUg\as t-Dv:cember  total^jd  over  2  million  bvishelse    Most  of  this  was 
exported  to  Europe  with  llorv/ay  taking  over  1  m.illion  bushels c 


Table  2,-  V/heat:  T^stimated  Januari^"-  1  suppliers  in  principal  exporting 
 ,  countries,  19^-52  1/  


Year 

:      United  r 
:      StJ'.tos  : 

C-^nada  1 

xJTgentina    .  iiustr.".lia 

Total 
(4) 

Million 

Million 

Million 

Million 

Million 

:  bushils 

bushels 

bushels 

bushels 

bush<;ls 

692 

445 

251 

2,206 

19^5  

592 

330 

112 

1,862 

345 

225 

145 

1,397 

19^7   

642 

340 

240 

130 

1,352 

19^8   

300 

270 

220 

1,592 

m9   , 

 :  868 

335 

245 

205 

1.653 

1950   , 

 :  909 

325 

230 

225 

1,689 

440 

215  ^ 

-  -215 

1,872 

Averrge 

-  -     _  2^8  , 

240 

,  192 

1^632 

• 

565 

100 

I70 

1,691 

ly    Data  for  North<;rn  Hemisphere 
for  Southern  Hemisphere  countries 

countries  rep 
include  the 

resent  Janu  ry 
ncv;  crop  of  sma 

1  stocks;  e 

.11  gTc'.ins  a 

stimates 
s  v/ell  as 

stocks  of  old  grain  on  Jrnuary  !<> 
2/    Preliminrry  estim/.tes© 

Offico  of  Foreign  ^agricultural  RelrtionSo 
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Table  3«-    Ryes    Supply  and  disappearance.  United  States,  1934-51 


Disappearance 
Domestic 


Year 
beginning 
July 


Supply 


Carry- 
over 

1/ 


Produc- 
tion 


Imports 


Total 


Food  2/  ;  Feed  2/  !  Seed 


Alcohol, ! 
spirits  i 


Total 


Exports 


Total 


1934 
1935 
■9^6 
1937 
1933 
1939 

1940 

19a 

1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 
1950 
1951  6/ 


Million 
bushels 

U.9 
10.8 
19.7 
5.2 
8.5 
■   21.9  ■ 

■  19.6 
18.7 
29.1 
47.1 
31.0 
12.2 
2.4 
2.3 
3,3 
8.3 
9.5 
5.0 


miion 
bushels 

16.3 

56.9 

24.2 

48.9. . 

56.0 

38.6 

39.7 
43.9 
52.9 
28.7 
22.5 
24.0 
18.9 
26.0 
26.4 
18.7 
21,3 
21.4 


Million 
bushels 

11.2 
2.3 
3.9 

i 

1.4 
8.8 
1.5 
8.3 
4.1 
2.0 
1.6 


Million  Million 
bushels  bushels 


.8 
9.0 

3.1 


42.4 
70.0 
47.8 
54.1 
64.5 
60.5 

60.7 
71.4 
83.5 
84.1 
57.6 
38.2 
22.9 
28.3 
36.5 
36.0 
33.9 


8.0 
6.9 
7.0 
5.9 
6.8 
7.0 

■7.1 
7.8 
8.3 
8.7 
7.8 
6.7 
4.5 
4.6 
4.7 
4.7 
5.2 


Million 
bushels 

4.8 
21.9 
13.8 
18.0 
19.8 
20.2 

19.9 
19.4 

27.2 
33.7 
18.8 
9.1 
6.4 
6.1 
7.0 
6.1 
5.0 


Million  Million 
bushels  bushels 


Million  Million 
bushels  bushels 


8.6 
8.7 

10.0 
9.1 
9.7 
7.4 

3.1 

8.3 
6.8 
5.8 
5.4 
4.5 
4.9 
5.0 
4.4 
5.0 
5.1 


10.2 
12.8 
11.6 

6.0 
.5.5 

5.6 

6.7 
6;8 
2.1 
4.5 
10.3 
8,3 
4.2 
6.6 
6i.7 
4.9 
7.7 


31.6 
50.3 
42.4 
39.0 
41.8 
40.2 

41.8 
42.3 
44.4 
52.7 
42.3 
28.6 
20.0 
22.3 
22.8 
20.7 
23.0 


■0.2 
6.6 
0.8 
0.7 

0.2 

i/ 

0.5 

0.4 

3.1 

7.2 

0.6 

2.7 

5.4 

5.8 

5.9 


Million 
bushels 

31.6 
50.3 
42.6 
45.6 
42.6 
40.9 

42.0 
42.3 
44.9 
53.1 
45.4 
35.8 
20.6 
25.0 
28.2 
26.5 
28.9 


TT  1934-42,  farm  and  terminal  stocks  only.  Beginning  in  1943,  the  figures  also  include  interior  mill  and  elevator 
stocks. 

2/  Calculated  from  trade  sources,  1934-45;  from  Bureau  of  the  Census,  1945  to  date. 

2/  Residula  iteans. 

4/  Includes  flour. 

^  Less  than  50,000  bushels. 

6/  Preliminary. 


Table  4.-  Rye:    Supply  and  disappearance,  United  States,  January-June  and  July  December  periods,  1943-51 


Supply  ;  Disappearance 


Period 

'stocks 

'  Produc- 

Domestic 

Exports 
k/ 

;  ^ 

'  tion 

J  Imports 

Total  : 

Food  2/' 

Feed  2/ 

Seed  \ 

Alcohol, 
spirits 

;  Total  ; 

i  Total 

: 1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

s bushels 

bushels 

teqshels 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

mi 

Julf-Dec.i 

:  47, lU 

28,680 

765 

76,559 

4,549 

20,937 

5,293 

34,208 

243 

34,451 

Jan. -June 

;  42,108 

7,549 

49,657 

4,185 

12,770 

460 

1,081 

18,496 

176 

18,672 

July-Dec. 

:  30,985 

22,525 

3,299 

56,809 

3,685 

13,394 

4,994 

8,753 

30,826 

393 

31,219 

mi 

Jan. -June 

:  25,590 

850 

26,440 

4,092 

5,386 

435 

1,610 

11,523 

2,751 

14,274 

July-Dec. 

:  12,166 

23,952 

1,869 

37,987 

3,a3 

6,863 

4,098 

6,513 

20,887 

3,785 

24,672 

mi 

Jan. -June 

i  13,315 

127 

13,442 

3,242 

2,340 

356 

1,803 

7,741 

3,324 

.  11,065 

July-Dec , 

:  2,377 

18,879 

865 

22,121 

2,476 

5,023 

4,506 

1,407 

13,412 

205 

13,617 

1947" 

Jan .-June 

8,504 

776 

9,280 
28,362 

2,021 
2,360 

1,326 

391 

2,828 

6,566 

368 

6,934 

July-Dec  . 

.  2,346 

25,975 

41 

3,476 

4,670 

1,981 

12,487 

1,441  . 

13,928 

Jan  .'-June 

.  14,434 

0 

14,434 

2,196 

2,659 

406 

4,608 

9,869 

1,212 

11,081 

Jiily-Dec. 

3,353 

26,449 

2,040 

31,842 

2,414 

4,098 

4,080 

3,701 

U,293 

259 

U,552 

1949  ' 

Jan  .-June 

17,290 

4,754 
7,436 

22,044 

2,322 

2,876 

355 

3,014 

8,567 

5,172 

13,739 

July-Dec. 

8,305 

18,739 

34,480 

2,438 

4,726 

4,581 

2,003 

13,748 

.3,289 

17,037 

1252 

Jan, -June 

17,443 

1,571 

19,  OU 

2,301 
2,629 

1,396 

399 

2,859 

6,955 

2,521 

9,476 

July-Dec . : 

9,538 

21,264 

2,319 

33,121 

2,558 

4,662 

4,012 

13,861 

836 

14*697 

i25i  i/  : 

Jan. -June: 

18,424 
4,996 

726 

19,150 

2,578 
2,695 

2,435 

405 

3,644 

9,062 

5,092 

1A,154 

July- Dec, : 

21,395 

835 

27,226 

2,184 

3.900 

2,340 

11,119 

423 

11,542 

mi  ' 

Jan .-June: 

15,684 

1/  Includes  stocks  in  interior  mill  and  elevators,  in  additon  to  stocks  on  farms  and  in  termlnsils. 

2/  Calculated  from  trade  sources,  1943-45;  from  Bureau  of  the  Census,  1945  to  date. 

2/  Residual  it  etn. 

i^/  Includes  flour, 

^  Preliminary. 
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Table  8.-    Wh«at:    Supply  and  disappearance,  Canada,  Australia,  and  Argentina, 
averages  1920-39,  annual  I9UO-5I 


Canada 


Year 

Supply 

Disappearance 

beginning 

August 

:     Carry-over  1/ 

:  Production 

:       Total  : 

Domestic 

:         Net  exports 

Million 

Million 

Million 

Million 

Million 

:  bushels 

bushels 

bushels 

bushels 

bushels 

Average 

2/  65.5 

385. 

1920-29 

U50.9 

103.2 

270.9 

1930-39 

132.7 

330.5 

1+63.2 

112.1* 

199.7 

I9U0 

300.5 

5UO.2 

8U0.7 

1^6. "5 

224.1 

1*80.1 

31^. 8 

791*.  9 

1  4<3  1 

221  Q 

1*23.8 

556.7 

980.5 

183.2 

202.7 

19U3 

59U.6 

281t.5 

879.1 

174.6 

348.0 

l<)kk 

356.5 

1+16.6 

773.1 

181.8 

258.1 

318.5 

576.6 

167.1 

335.9 

I9U6  ■ 

73.6  • 

U13.7 

U87.3 

163 .4 

239.8 

I9I+7 

86.1 

3»H.8 

1*27.9 

1^1. s 

X70.  t 

I9U8 

77.7 

386.3 

1*6!-.  0 

133.7 

227,9 

19l»9 

102.  U 

371. /!» 

473.8 

131.5 

230.1 

1950 

112.2 

U6I.7 

573.9 

150.9 

236.6 

1951  3/ 

186. 

562.;* 

748.8 

Year 

beginning 

Australia 

Dccenbar  .1 

Average 

44.6 

1920-29 

7.7 

135.'* 

11*3.1 

89.9 

1930-39 

16.9 

177.8 

I9U.7 

5^.5 

116.9 

I9U0 

77.5 

82.2 

159.7 

60.6 

'57  1 

f  •  X 

I9U1 

U2.0 

166.7 

208.7 

•so  0 

4'=i  2 

I9U2 

10U.5 

155.7 
^y > .  1 

260.2 

^7  0 

I9U3 

15U.0 

109.7 

263.7 

96.1 

89.7 

I9UU  ■ 

77.9 

52.9 

130.8 

'  100.9 

18.4  ■' 

11  5 

78  !7 

55.0 

I9U6 

20.2 

117.3 

137.5 

7Q  6 

44.4 

I9U7  ; 

13.5 

220 .1 

233.6 

'  129.1 

I9U8 

26. 1^ 

190.7 

217  .1 

70  7 

xxo.^ 

I9U9 

19.1 

218.2 

237.3 

78.3 

115.1 

1950  : 

W.9 

I84.3 

223.2 

79.7 

129.0 

1951     3/  : 

19.5 

165.4 

184.9 

Year 

beginning  : 

Argentina 

December  1 

Average  : 

1920-29  : 

16.2 

219.7 

235.9 

76.3 

142.4 

193039  : 

2/.. 3 

232.8 

257.1 

98.8 

19UO  : 

7.7 

299.5 

307.2 

100.6 

90.0 

I9UI 

116.6 

238.3 

354.9 

117.1 

83.0 

19't2 

I5U.8 

235.2 

390.0 

120 .6 

76.1 

I9U3  ! 

193.3 

21+9.9 

443.2 

166.5 

96.7 

igUi  : 

180.0 

150.1 

330.1 

15»+.6 

95.5 

19U5 

80.0 

l'+3.5 

22^.5 

136.5 

53.0 

19I.6 

30.0 

206.3 

256.3 

124.0 

82.3 

19'*7 

30,0 

238.8 

268.8 

134.9 

78.9 

i9'.a 

55.0 

191.1 

246.1  ' 

133.6 

67.5 

19A9 

40,0 

189.0 

229.0 

128^ 

100.3 

19  w  2/'  J 

y 

213.0 

213.0 

1951  1 

15.0 

85.0 

100.0 

Data  from  Office  of  Foreign  Agricultviral  Relations. 
1/'    From  previous  crops. 

2/    Six- year  average;  stocks  prior  to  1924  reported  as  of  September  1. 

2/    Preliminary.    Estimated  stocks  for  1951,  all  on  July  1  bases,  are  as  follows,  in  million  bushels! 
Canada  225,  Argentina  85,  Australia  95. 
li/    Practically  no  stocks. 
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Table  9^-    Wheat:    Weighted  average  cash  price,  specified  markets  and  dates  1950-52 


All  : 

Wo, 

2  : 

No. 

1 

No, 

2  ; 

No. 

1 

classes 

Dark 

Hard  : 

No. 

2  : 

Month 

and  grades  : 

and  Hard  : 

Dark 

.      Hard  . 

Red  Winter  : 

soft  vmeat 

and  ; 

s  ix  : 

Winter  ; 

N,  Spring 

[Amber  Durum. 

St«  Louis  ; 

Portland 

date  ! 

markets  : 

Kansas 

City: 

Minneapolis 

Minnea 

pol is. 

1950- : 1951- : 

xy^±— . 

i/ju- . 

-L  -  J)X  • 

X,  J\J  . 

X/ J  X— 1 

1950-:1951- 

195 1  * 

n  n  c*  o  * 

1952: 

1951: 

1952; 

J. ,  _px . 

1952: 

1<^51: 

1'552 

1951  ■ 

T  C  C  0 

iV52 

'■'JOlft 

iJoi . 

Dol 

Dol 

iJOi.  . 

J-/OX  • 

Dol , 

Dol . 

Dol , 

Dol , 

JJOl , 

I'd  • 

Month  : 

November  , , , J 

2,2/ 

Cc"f  ( 

?  -?4 

9  Q 

c.*jy 

^  fOU 

?  30 

2  76 

2  20 

2,56 

9    /l  9 

December  o » • ! 

o  oA 

0  iLQ 

2  35 

2»54 

^  oj  ( 

2  36 

2,  78 

2-33 

2.62 

9  kk 

January  . <  >  * : 

2,40 

2-52 

2.52 

2.73 

2.46 

2»56 

9  9A 

9  /lO 

Week  ended:  ! 

Dec o    8  ,  = , t . 

2o32 

2.^9 

2„28 

2.,55 

9  <Q 

2«33 

2  85 

2.14 

2.45 

15 

•  2.35 

2„i^9 

2  ,34 

2o55 

2.46 

2.57 

2,36 

2.72 

2o30 

2^62 

2.20 

2.44 

22 

.  2.^0 

2,48 

2o40 

2o54 

2o49 

2.55 

2.44 

2.5  7 

2.42 

2.21 

2.44 

29 

2,^0 

2,48 

2.40 

2o52 

2.48 

2.54 

2.43 

2„70 

2.22 

2.44 

Jan,    5  . . . » ! 

n  J  7 

2»40 

2o52 

2.48 

2.54 

2.42 

2.70 

2,48 

7  ?3 

2  44 

2  0^1 

2,48 

2,40 

2,52 

2.48 

2.56 

2.50 

2.72 

2.27 

2.45 

19 

2o39 

2o46 

2.38 

2^1 

2,47 

2,53 

2.52 

2o73 

2.42 

2„28 

2.49 

26  .... 

2,^2 

2o46 

2,40 

2,52 

2.51 

2.55 

2o53 

2c75 

2.56 

2.32 

2.49 

Febo  2 

2.51 

2c47 

2,46 

2.52 

2.57 

2.55 

2.63 

2.73 

2.52 

2.34 

2.47 

9  

:  2o52 

2.44 

2.48 

2,50 

2  060 

2o50 

2.59 

2,70 

2,57 

2.36 

2.49 

16  .... 

2.56 

2,40 

2,51 

2.49 

2a65 

2,49 

2o6l 

2.62 

2.54 

2.38 

2.49 

23  .... 

:  2o^8 

2o43 

2o45 

2.50 

2.57 

2.51 

2.52 

2.73 

2,50 

2.37 

2.51 

liy    Average  of  daily  cash  q_uotationso 


CORIiECTION  to  Table  entitled    "V/heat:     Q;ua.ntity  pledged  and  delivered  to  Commodity 
'/Grodit  Corporation,  stocks  ovmed  by  CCC  and  loans  outstanding,  and  carry-over, 
IC39-5I",  in  "The  V/Iieat  Situation"  October-December  1^51,  page  23,  table  12:  1948 
"Cropsof  other  years"  footnote  rtSference*  on  3'»4;  1948  "CCC  stocks  and  loans  Jujie  30| 
change  37ol  to  33.7**;  and  1948  "Free  liTheat  2/",  change  from  158.9  to  162.3,  Add 
follov/in^^  as  additional  footnotes:     *Nev/  crop  1948  "distress"  wheat  already  under 
loan  June  30,  1948.    **  Excludes  3.4  million  bushels  of  new  wheat. 
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~  17  - 


Tfible  10,-    \'»fheat:     Prioes  p«r  bii-shel  in  3  exportim:  countries  Friday  nearest 
mid  month,  Janu-xry  1951-i''e'brur<ry  1952,  v/eekly, 
November  1951-Fe"brua,ry  1952 


Date 
j(Pridoy) 


19^1 

Friday  mid- 
month 
Januo.ry 
February 
March 
April 
May 
Juno 
July 
AUjC^ust 
Septemterl4 
October  12 
November 
_^  December 
January 
Febru  ry 


H^iA ted  States 
No,  1 


HA}©  nilA^  

Canada 
No', 


Dark  Northern 
Spring, 
13  percent 
•protein  at 
Duluth  1/ 


.")ollars 


2 

Manj  toba 
at 

Fort  V/illiam 

?J 

 2i  

Dollars 


12: 

16 
16 

13 
18 

15 

13 
1? 


16 
li+ 
11 
15 


V/eekly 
November 

D»;cember 


0 anuary 


Febru£try 


23 
30 

7 
21 

28 


4 
18 
25 

:.i 
e 

21 


2.47 

2.58 
2,42 
2.47 
2,43 
2,41 
2.41 

2,3'^"' 
2,40 
2.64 
2.56 
2.52 
2.53 
2,48 


2.55 
2.56 
2.58 
2.55 
2.51 


2.52 

2;50 
2,52 
2.50 
2.50 
2.49 


1.87 

2^01 
2.07 
2.12 
2,14 
2.16 
2.21 
2.22 
2.25 
2.26 
2,32 
2.36 
2,38 
'2,39 


2,32 
•2.33 
•2.35 
2.37 
2.37 


2.38 
2.37 
2.39 
2.39 
2.37 
2.37 


United 
States  No.  1 
Dcoxk  '.Winter 
Galveston 
1/ 

Dollars 


2.585 

2.725 
2. 615 
2.655 
2.55 
2.58 

2.56 

2.58 

2.64 

2.76 

2.77 

2.7^5 

2.72 


2,775 

2.78 

2.605 

2,75 

2.725 


2.75 

2.735 

2.7^5 

2.73 

2.73 

2.735 


3911. 

United  States 
No.  1 
Portland 


/liLAT 


1/ 


Australia 


Dollars 


2.27 
2.38 

.2.37 
2.33 
2.275 
2.27 
2.27 
2.27 

2.355 
2.44  , 

2.435 
2.435 
2.46  • 
2,50 


2.43  • 
2.45 

2.455 
2.44 

2.4^5 


2.44 
2.48 
2.48 
2.46 
2.50 
2,52 


1/  1/ 


Dollars 


?,12 

?.12 
P..12 
2,1? 
2.20 
2.2U 


]J    PTo.b,  spot  to  arrive. 

2/  Fort  William  quotation  is  in  store.  Converted  to  United  ^tates  cuirency, 
2,/    Sales  to  non-contract  countries. 


U,  S.  Department  of  igricult'ore  Penalty  for  private  use  to  avoid 

'/ashington  25,  D,  C,  payment  of  postage  $300 

OFFICIAI.  BUSINESS 

BAE-17S-126-3/52—  2300  ■ 
PEHI'ilT  NO.  1001 
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Table  11.-    «ifheat:    -average  closing  prices  of  May  v/lieat  futures, 
specified  mai-kets  and  dates,  1950-52 


Cliica,'" 

:o  : 

Kansas 

City 

Minneapiolis 

Period 

"  1950-51  i 

1951-52  ; 

1950-51  i 

1^51- 

-52  : 

1950-51  : 

1:51-52 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Month 

llovember  . . 

2.31 

2.58 

2,2^^- 

2^9 

2.28 

2.48 

Decem"ber  .. 

2,60 

2.32 

2.51 

2.35 

2.49 

Janue.ry  . . . 

zM 

2.55 

2.37 

2M 

2.^0 

2.45 

leek  ended: 

Decein"b.ir  1. 

2.31 

2.62 

2.2^ 

2.52 

2.27 

2.51 

8 

:  2.34 

2.62 

2.27 

2.53' 

2.31 

2.52 

15 

:  2,^ 

2-.  61 

2.32 

2.52 

2.25 

2.50 

22 

:  2.if5 

2-.59 

2.37 

2.50" 

2.41 

2.48 

29 

2.^5 

2.58 

2.36 

2.49 

2M 

2«^'-7 

January  5 

2,^5 

2.56 

2.37 

2.^7 

2.39 

2„45 

12 

2.^6 

2.56 

2.37 

2A7 

2,^0 

2.45 

19 

2M 

2.5^ 

2.36 

2M 

2.38 

2  .44 

26 

:  2.^5 

2.55 

2.37 

2,1^7' 

2.39 

2  ^5 

Pebruary  2; 

2.5^ 

2.5^^ 

2.^5 

2M 

2.48 

2  4-4 

Q 

.  2.57 

2.52 

2.^7 

2.M3 

2.50. 

2o'.'2 

16 

:  2.60 

2,51 

2.50 

2M 

2.53 

2,42 

23 

:  .2.53 

2.52 

2.^3 

4 

2M 

2.45 

2.44 

